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Access to affordable financial products and services 
is a staple of economically sound communities. 
Yet at least one quarter of American households do not 
have bank accounts or rely on costly payday lenders 
and check-cashing outlets. In recent years, the lack 
of access to capital investments for small businesses 
and other critical community development projects has 
also led to increased need for alternative and reliable 
sources of financing. 

Mission-driven organizations called Community 
Development Financial Institutions–or CDFIs–fill 
these gaps by offering affordable financial products 
and services that meet the unique needs of 
economically underserved communities. Through 
awards and trainings, the Community Development 
Financial Institutions Program (CDFI Program) 
invests in and builds the capacity of CDFIs, 
empowering them to grow, achieve organizational 
sustainability, and contribute to the revitalization of 
their communities. 

Community 
development
FinanCial institutions 
program 

“Today’s awards highlight how much the CDFI Pro
gram has contributed in its 20 year history towards 
building a strong network of CDFIs across the coun
try. These important community partners are not 
only on the frontlines of economically distressed 
communities providing needed capital and credit, 
they are building a more inclusive economy which 
benefits the nation as a whole.” 

CDFI FUND DIrECTor aNNIE DoNoVaN 

The cdfi Program Provides boTh 
financial assisTance and Technical 
assisTance awards: 

Financial Assistance (FA) awards of up to $2 million allow 
CDFIs to sustain and expand their financial products and 
services. CDFIs that qualify for FA funding must match this 
award with funds from a non-federal source. FA awards 
can be used for lending capital, loan loss reserves, capital 
reserves, financial services, and development services. 

Technical Assistance (TA) awards of up to $125,000 are used 
for capacity development that is integral to CDFIs’ 
organizational sustainability and success. CDFIs often use 
these awards to: purchase equipment; hire consulting or 
contracting services; pay salaries and benefits; or train 
staff or board members. 

The CDFI Program also administers the Healthy Food 
Financing Initiative Financial Assistance (HFFI-FA) 
awards. The initiative serves as a supplemental funding 
opportunity under the CDFI Program and Native American 
CDFI Assistance Program for eligible CDFIs that expressed 
an interest in expanding their healthy food-focused 
financing activities and had received FA awards. 

cdfi Program hisTorY: 

• Since its creation in 1994, the CDFI Fund has 
awarded over $1.5 billion in FA and TA awards 
through the CDFI Program. 

• Through HFFI-FA, the CDFI Fund has provided 
over $100 million in awards to CDFIs 
improving the access to healthy food options in 
low-income communities. 

IMPACT 
oF CDFI 
ProgrAM: 

In FY 2014, past CDFI Program 
award recipients reported 
originating 28,117 loans or 
investments totaling over $2.7 
billion, based on their portfolio of 
activities in 2013. 

Those awardees also reported 
financing 28,617 affordable 
housing units and 9,388 
businesses, and providing over 
252,000 individuals with financial 
literacy training and other training. 
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KEy STaTISTICS oF awarDEES 
(Fa aND Ta awarDS CombINED): 

THE orgANIzATIoNS 
AwArDED wErE 
HEADqUArTErED IN 
41 STaTES AND THE 
DISTrICT oF ColUmbIa. 

152 organiZaTions rECEIVED 
$160,296,627 IN AwArDS. 

123 fa AND 29 Ta awards wErE MADE. 

117 loan funds, 21 crediT unions, 
12 dePosiTorY insTiTuTions/ 
holding comPanies, AND 2 venTure 
caPiTal funds wErE AwArDED. 

fa award highlighTs Ta award highlighTs 
Fy 2015 Fa awarDEES by PrImary 
gEograPhIC marKETS: 
Major Urban 56 
Minor Urban 34 
rural 33 

Fy 2015 Ta awarDEES by PrImary 
gEograPhIC marKETS: 
Major Urban 15 
Minor Urban 7 
rural  7 

fY 2015 financial assisTance awards 
firsT Time awardees 

insTiTuTion TYPe # awarded $ awarded 
Credit Unions 8 $11,774,767 

Depository 
Institutions/Holding 
Companies 

3 $2,947,667 

Loan Funds 3 $2,750,000 

fY 2015 Technical assisTance awards 
firsT Time awardees 

insTiTuTion TYPe # awarded $ awarded 
Loan Funds 11 $1,353,959 

Credit Unions 2 $249,950 

Venture Capital Funds 1 $125,000 

fY 2015 financial assisTance awards 
acTiviTY caTegories 

acTiviTY TYPe $ awarded % of ToTal 
Financial Products $116,253,986 74% 

Loan Loss reserves $28,558,053 18% 

Development Services $5,917,585 4% 

Capital reserves $4,693,450 3% 

Financial Services $1,350,000 1% 

fY 2015 Technical assisTance awards 
acTiviTY caTegories 

acTiviTY TYPe $ amounT % of ToTal 
Personnel 
Compensation -
Salary & Fringe 
Benefits 

$2,316,417 68% 

Professional Services $706,173 20% 

Equipment & other 
Capital Expenditures $168,666 5% 

Travel $148,697 4% 

Training $109,569 3% 

Supplies $74,031 2% 
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awardee name ciTY sTaTe TYPe ToTal award 

LIST oF AwArD 
rECIPIENTS 

Fy 2015 Fa aND Ta awarD rECIPIENTS
 

awardee name ciTY sTaTe TYPe ToTal award 
ACCIoN East, Inc. New York New York CorE
ACCIoN New Mexico Albuquerque New Mexico CorE
Alternatives Federal Credit Union Ithaca New York CorE
Asian Economic Development 
Association Saint Paul Minnesota TA

ASSETS Lancaster Lancaster Pennsylvania TA
Bridgeway Capital, Inc. Pittsburgh Pennsylvania CorE
California FarmLink Santa Cruz California SECA
Capital Bancorp, Inc. Delhi Louisiana SECA
Carolina Foothills FCU Spartanburg South Carolina CorE
Carver Financial Corporation Savannah georgia SECA
Catalytic Development Funding 
Corp. of Northern Kentucky Covington Kentucky SECA

Center for Community Development 
for New Americans, Inc. New York New York SECA

Central Bancshares of 
Kansas City, Inc. Kansas City Missouri CorE

Century Housing Corporation Culver City California CorE

Cha Piyeh, Inc. ohkay 
owingeh  New Mexico SECA

Chautauqua opportunities for 
Development, Inc. Dunkirk New York TA

CheckSpring Community
Corporation Bronx New York SECA

Chicago Community Loan Fund Chicago Illinois CorE
Cincinnati Development Fund, Inc. Cincinnati ohio CorE

City First Enterprises, Inc. washington District of 
Columbia CorE

Colorado Enterprise Fund Denver Colorado CorE
Columbus Housing Initiative Columbus georgia CorE
Community and Shelter Assistance 
Corporation Sherwood oregon CorE

Community Capital of Vermont, Inc. Barre Vermont SECA
Community Development Fund of 
Utah Salt Lake City Utah SECA

 $1,750,000 
$1,360,000 
$2,000,000 

$125,000 

$124,965 
$2,000,000 
$300,000 
$700,000 

$1,329,767 
$150,000 

$700,000 

$700,000 

$759,334 

$2,000,000 

$300,000 

$125,000 

$700,000 

$2,000,000 
$1,687,000 

$700,000 

$2,000,000 
$1,500,000 

$1,359,120 

$700,000 

$225,000 

Community Development 
Transportation Lending Services 
Community First Fund 
Community Investment 
Corporation 
Community Lendingworks 
Community Loan Fund of New 
Jersey, Inc. 
Community Loan Fund of the 
Capital region, Inc. 
Community Neighborhood 
Housing Services 
Community reinvestment Fund, 
Inc 
Community Ventures Corpora
tion, Inc. 
Communityworks Federal Credit 
Union 
Cooperative Business Assistance 
Corporation 
Cooperative Fund of New 
England 
Corporation for Supportive 
Housing 
CoVantage Credit Union 
Craft3 
CU Community Credit Union 
Dorchester Bay Neighborhood 
Loan Fund 
Economic opportunities Fund 
Enterprise Community Loan 
Fund, Inc. 
Finance Fund Capital 
Corporation 
FINANTA 
First Eagle Bancshares 
Florida Community Loan Fund, 
Inc. 
Fund good Jobs 
genesis LA Economic growth 
Corporation 
great Falls Development 
Authority, Inc. 
greater Metropolitan Housing 
Corporation 

washington 

Lancaster 

Chicago
 

Springfield
 
New 


Brunswick
 

Albany
 

St. Paul
 

Minneapolis
 

Lexington
 

greenville
 

Camden
 

Amherst
 

New York
 

Antigo
 
Ilwaco
 

Springfield
 

Dorchester
 

Philadelphia
 

Columbia
 

Columbus
 

Philadelphia
 
Hanover Park
 

orlando
 

oakland
 

Los Angeles
 

great Falls
 

Minneapolis
 

District of 
Columbia TA  $110,500 

Pennsylvania CorE  $2,000,000 

Illinois CorE  $1,250,000 

oregon SECA  $300,000 

New Jersey CorE  $1,653,000 

New York CorE  $1,750,000 

Minnesota CorE  $1,000,000 

Minnesota CorE  $2,000,000 

Kentucky CorE  $1,750,000 

South Carolina TA  $125,000 

New Jersey CorE  $1,400,000 

Massachusetts CorE  $1,000,000 

New York CorE  $1,653,000 

wisconsin CorE  $2,000,000 
washington CorE  $2,000,000 

Missouri CorE  $1,988,750 

Massachusetts TA  $125,000 

Pennsylvania TA  $125,000 

Maryland CorE  $1,653,000 

ohio CorE  $1,000,000 

Pennsylvania CorE  $1,750,000 
Illinois CorE  $2,000,000 

Florida CorE  $2,000,000 

California TA  $125,000 

California CorE  $2,000,000 

Montana CorE  $1,120,787 

Minnesota CorE  $1,400,000 
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awardee name ciTY sTaTe TYPe ToTal award awardee name ciTY sTaTe TYPe ToTal award 
grow America Fund 
gTE Federal Credit Union 

New York 
Tampa 

New York 
Florida 

CorE
CorE

 $1,750,000 
$1,750,000 

Local Initiatives Support 
Corporation New York New York CorE  $1,000,000 

gulf Coast Community FCU 
Habitat for Humanity of 
Minnesota, Inc. 

gulfport 

Minneapolis 

Mississippi 

Minnesota 

CorE

CorE

 $2,000,000 

$750,000 

Low Income Investment Fund 

MAC Federal Credit Union 

San 
Francisco 
Fairbanks 

California 

Alaska 

CorE

CorE

 $1,653,000 

$1,750,000 

Hartford Community Loan Fund Hartford Connecticut CorE  $2,000,000 MaineStream Finance Bangor Maine CorE  $250,000 

HHoC Mortgage 
Hmong wisconsin Chamber of 
Commerce 

Honolulu 

Milwaukee 

Hawaii 

wisconsin 

SECA

TA

 $400,000 

$125,000 

Maryland Capital Enterprises, 
Inc. 
Mercy Loan Fund 

Salisbury 

Denver 

Maryland 

Colorado 

SECA

CorE

 $700,000 

$1,400,000 

Home Headquarters, Inc. 
HomeSight 
Homewise, Inc. 
Hope Federal Credit Union 
Housing Development Fund, Inc. 
Housing Trust Fund of Santa 
Barbara County 
Houston Metropolitan Federal 
Credit Union 
Idaho-Nevada Community 
Development Financial 
Institution 
Impact Capital 
Impact Loan Fund, Inc. 
Impact Seven, Inc. 

Syracuse 
Seattle 

Santa Fe 
Jackson 
Stamford 

Santa 
Barbara 

Houston 

Filer 

Seattle 
Philadelphia 

Almena 

New York 
washington 
New Mexico 
Mississippi 
Connecticut 

California 

Texas 

Idaho 

washington 
Pennsylvania 

wisconsin 

CorE
CorE
CorE
CorE
CorE

SECA

CorE

CorE

CorE
TA

CorE

 $500,000 
$2,000,000 
$2,000,000 
$1,150,000 
$1,650,000 

$700,000 

$1,456,250 

$240,000 

$900,000 
$82,470 

$1,750,000 

Metro Community Development, 
Inc. 
Metropolitan Consortium of 
Community Developers 
Midlands Housing Trust Fund 
Midlands Latino Community 
Development Corporation 
Mile High Community Loan Fund 
Montana Community 
Development Corporation 
Montana Homeownership 
Network 
National Housing Trust 
Community Development Fund 
Natural Capital Investment Fund, 
Inc. 

Flint 

Minneapolis 

Columbia 

omaha 

Denver 

Missoula 

great Falls 

washington 

Shepherdstown 

Michigan 

Minnesota 

South Carolina 

Nebraska 

Colorado 

Montana 

Montana 

District of 
Columbia 

west Virginia 

CorE

SECA

TA

TA

CorE

CorE

CorE

CorE

CorE

 $750,000 

$700,000 

$125,000 

$125,000 

$2,000,000 

$1,653,000 

$1,750,000 

$1,500,000 

$1,650,000 

Indianapolis Neighborhood 
Housing Partnership, Inc. Indianapolis Indiana CorE  $1,150,000 Neighborhood Development 

Center, Inc. St. Paul Minnesota CorE  $1,250,000 

Iowa Community Capital 
Johnstown Area regional 
Industries 

Boone 

Johnstown 

Iowa 

Pennsylvania 

TA

TA

 $124,921 

$125,000 

Neighborhood Finance 
Corporation 
Neighborhood Housing Finance 

Des Moines 

quincy 

Iowa 

Massachusetts 

CorE

TA

 $2,000,000 

$125,000 
Kentucky Highlands Investment 
Corporation London Kentucky CorE  $1,384,402 Neighborhood Housing Services 

of Baltimore, Inc. Baltimore Maryland CorE  $1,500,000 

La Plata Homes Fund, Inc. 
Lafayette Bancorp Inc 

Durango 
oxford 

Colorado 
Mississippi 

TA
SECA

 $125,000 
$700,000 

Neighborhood Housing Services 
of greater Berks, Inc. reading Pennsylvania CorE  $800,000 

Lake County Community Devel
opment Corp. ronan Montana CorE  $250,000 Neighborhood Housing Services 

of rochester, Inc. rochester New York CorE  $775,000 

Landmarks Community Capital 
Corporation Pittsburgh Pennsylvania TA  $124,965 Neighborhood Partnership 

Housing Services, Inc. ontario California SECA  $550,000 

Latino Community Credit Union Durham North Carolina CorE  $1,750,000 Neighborworks Capital Silver Spring Maryland CorE  $1,650,000 
Leviticus 25:23 Alternative 
Fund, Inc. Elmsford New York CorE  $1,750,000 New Hampshire Community 

Loan Fund, Inc. Concord New Hampshire CorE  $1,653,000 

LiftFund, Inc. 
Local Enterprise Assistance 
Fund 

San Antonio 

Brookline 

Texas 

Massachusetts 

CorE

SECA

 $1,653,000 

$700,000 

New Mexico Educators Federal 
Credit Union 
Nonprofit Finance Fund 

Albuquerque 

New York 

New Mexico 

New York 

TA

CorE

 $124,950 

$1,653,000 
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awardee name ciTY sTaTe TYPe ToTal award awardee name ciTY sTaTe TYPe ToTal award 
North Alabama revolving Loan 
Fund, LLC Huntsville Alabama TA  $106,150 

North Carolina Comm. Dev. 
Initiative Capital, Inc. raleigh North Carolina CorE  $1,000,000 

Northeast Entrepreneur Fund, 
Inc. Virginia Minnesota CorE  $1,260,000 

Northwest Side Community 
Development Corporation Milwaukee wisconsin TA  $125,000 

oBDC Small Business Finance oakland California CorE  $1,750,000 
office of rural and Farmworker 
Housing Yakima washington SECA  $450,000 

ohio Capital Finance Corporation Columbus ohio CorE  $1,653,000 
one PacificCoast Bancorp, Inc. oakland California CorE  $2,000,000 
opportunities Credit Union winooski Vermont CorE  $1,653,000 
opportunity Fund Northern 
California San Jose California CorE  $1,653,000 

orion Federal Credit Union Memphis Tennessee CorE  $2,000,000 
our Microlending, Llc Coral gables Florida SECA  $650,000 
Partners for Prosperity Blackfoot Idaho TA  $124,845 
Partners for Self-Employment, 
Inc. / dba Micro-Business, USA Miami Florida TA  $117,328 

Pelican State Credit Union Baton rouge Louisiana CorE  $2,000,000 
Peninsula Community Federal 
Credit Union Shelton washington CorE  $2,000,000 

Peoples Bank Mendenhall Mississippi CorE  $1,547,667 
Pocatello Neighborhood Housing 
Services, Inc. Pocatello Idaho SECA  $350,000 

Poverty Solutions, Inc. Los Angeles California SECA  $700,000 
Progress Fund, The greensburg Pennsylvania CorE  $1,653,000 
Promise Credit Union Houston Texas SECA  $700,000 
red river Mill Employees FCU Campti Louisiana SECA  $300,000 
resurrection Project, The Chicago Illinois TA  $123,000 

revive Lending Inc. North 
Charleston South Carolina TA  $124,999 

royal Credit Union Eau Claire wisconsin CorE  $2,000,000 
rural Investment Corporation Lyons Nebraska TA  $123,044 
Self-Help Federal Credit Union Durham North Carolina CorE  $1,653,000 
Solar and Energy Loan Fund of 
St. Lucie County Inc. Fort Pierce Florida TA  $123,551 

Southern Bancorp, Inc. Arkadelphia Arkansas CorE  $2,000,000 
Staunton Creative Community 
Fund, Inc. Staunton Virginia TA  $125,000 

The Housing Partnership 
Network, Inc. Boston Massachusetts CorE  $700,000 

Tierra del Sol Housing 
Corporation Anthony New Mexico CorE  $600,000 

TMC Development working 
Solutions San Francisco California CorE  $1,000,000 

Union County Economic 
Development Corporation Cranford New Jersey CorE  $1,361,157 

Unite Burlington Credit Union St. Louis Missouri TA  $112,865 
University Financial Corp. Saint Paul Minnesota CorE  $500,000 
Utica Neighborhood Housing 
Services, Inc. Utica New York SECA  $500,000 

Vermont Community Loan Fund, 
Inc. Montpelier Vermont CorE  $786,840 

Virginia Community Capital, Inc. Christiansburg Virginia CorE  $1,643,000 
wisconsin women's Business 
Initiative Corporation Milwaukee wisconsin CorE  $1,000,000 

women's Business Development 
Council Stamford Connecticut TA  $125,000 

women's Economic Ventures Santa Barbara California SECA  $400,000 
women's Venture Fund, Inc. New York New York SECA  $100,000 
womenVenture Minneapolis Minnesota SECA  $700,000 
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Fy 2015 hEalThy FooD FINaNCINg INITIaTIVE 
Fa awarD rECIPIENTS 

awardee name ciTY sTaTe TYPe ToTal 
award 

Bridgeway Capital, Inc. Pittsburgh Pennsylvania HFFI-FA  $1,500,000 
Citizen Potawatomi 
Community Development Shawnee oklahoma HFFI-FA  $2,750,000 
Corporation * 
Cooperative Fund of New 
England Amherst Massachusetts HFFI-FA  $1,250,000 

Enterprise Community Loan 
Fund, Inc. Columbia Maryland HFFI-FA  $2,000,000 

Finance Fund Capital 
Corporation Columbus ohio HFFI-FA  $2,000,000 

Florida Community Loan 
Fund, Inc. orlando Florida HFFI-FA  $1,500,000 

Hope Federal Credit Union Jackson Mississippi HFFI-FA  $2,500,000 
Leviticus 25:23 Alternative 
Fund, Inc. Elmsford New York HFFI-FA  $1,500,000 

Local Initiatives Support 
Corporation New York New York HFFI-FA  $3,000,000 

Self-Help Federal Credit Union Durham North Carolina HFFI-FA  $3,000,000 
Virginia Community 
Capital, Inc. Christiansburg Virginia HFFI-FA  $1,000,000 

*Native American CDFI Assistance Program award recipient; please see the FY 2015 NACA Program Award Book for more details. 

ThE awarDEES arE hEaDqUarTErED IN 
41 STaTES aND ThE DISTrICT oF ColUmbIa 
(NUmbEr oF awarDEES) 

alasKa (2) 

arKansas (1) 

california (13) 

colorado (4) 

connecTicuT (3) 

disTricT of columbia (1) 

florida (5) 

georgia (2) 

hawaii (1) 

idaho (3) 

illinois (4) 

indiana (1) 

iowa (2) 

KenTucKY (3) 

louisiana (3) 

massachuseTTs (5) 

marYland (4) 

maine (1) 

michigan (1) 

minnesoTa (10) 

missouri (3) 

mississiPPi (4) 

monTana (4) 

nebrasKa (2) 

new hamPshire (1) 

new JerseY (3) 

new meXico (5) 

new YorK (15) 

norTh carolina (3) 

ohio (3) 

oregon (2) 

PennsYlvania (10) 

souTh carolina (4) 

Tennessee (1) 

TeXas (3) 

uTah (1) 

virginia (2) 

vermonT (3) 

washingTon (5) 

wisconsin (6) 

wesT virginia (1) 
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HigHligHts: 

aPPlicanTs vs awardees 

For the fiscal year (FY) 2015 funding 
round of the CDFI Program, the CDFI 
Fund received applications from 374 
organizations of which 356 were deemed 
eligible to advance to the review process.  
Those 356 eligible organizations 
requested more than $435 million in 
Financial Assistance (FA) and Technical 
Assistance (TA) awards.  The CDFI Fund 
made 152 awards totaling more than $160 
million to organizations in 40 states and 
the District of Columbia. 

232 Core applicants requested $380,902,063 
and 96 were awarded $142,698,074 
(37% of the requested amount); 74 SECA 
applicants requested $48,025,997 and 
27 were awarded $14,075,00 (29% of 
the requested amount.) 

For the FY 2015 funding round of the 
CDFI Program, the CDFI Fund received 
Technical Assistance applications from 
64 organizations of which 50 were deemed 
eligible to advance to the review process. 
Those 50 eligible organizations requested 
more than $6 million in TA awards. 29 
organizations were awarded $3,523,553. 

KeY sTaTisTics of fY 2015 KeY sTaTisTics of fY 2015 
financial assisTance awardees Technical assisTance awardees 
• Total number of awards- • Total number of awards-

123 CDFIs received awards 29 organizations received awards 

• Total amount awarded- $156,773,074 • Total amount awarded-$3,523,553 

• Type of organizations receiving awards • Type of organizations receiving awards 

– Loan funds-92 – Loan funds- 25 

– Credit unions-18 – Credit unions- 3 

– Depository institutions/holding – Venture capital funds- 1 

companies-12 

– Venture capital funds-1 

• Type of award 

– Core-96 awards 

– Small and/or Emerging CDFI (SECA)
27 awards 

loans as maTching funds 

The CDFI Fund matches all elgible loans provided as non-Federal matching 
funds with a standard loan product under the FA component. The standard 
loan product is a fixed-rate, 13-year loan with interest-only payments in 
years one through ten, providing essential low-cost, long-term capital to 
CDFIs. And with a low subsidy rate of 12 percent, the CDFI Program is 
helping the federal government to stretch its resources even further. 

fa core awardees: grants vs. loan awards 
Total loans $9,899,665 7% 
Total grants $132,798,409 93% 

The CDFI Fund received applications from 
33 eligible organizations requesting $101,675,000 
in Healthy Food Financing Initiative 
Financial Assistance (HFFI-FA). 

KeY sTaTisTics of fY 2015 hffi-fa awardees: 
• 11 organizations received $22,000,000 in awards. 

• Awardees consisted of 8 loan funds, 2 credit unions, and 1 
depository institution/holding company. 

• 10 Core, and 1 Native American CDFI Assistance*
   organizations received awards. 

• 5 awardees primarily serve major urban markets, 5 primarily serve 
minor urban markets, and 1 primarily serve rural areas. 

HFFI-FA awardees use the funds to enhance their capacity to make 
investments in a range of retail and non-retail healthy food projects 
serving low income communities, including food production, grocery 
stores, mobile food retailers, farmers markets, cooperatives, corner 
stores, bodegas, and others. 

The fY 2015 hffi-fa awardees are 
headquarTered in 10 sTaTes: 
• Florida  • Massachusetts  • Maryland 
• Mississippi  • North Carolina  • New York  • Ohio 
• Oklahoma  • Pennsylvania  • Virginia 

*See the 2015 NACA Program Award Book for more details. 
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Learn more about the CDFI Program: 
www.cdfifund.gov/cdfi 

View previous award rounds of the 
CDFI Fund’s programs: 
www.cdfifund.gov/awards 

Visit www.cdfifund.gov to learn about other CDFI Fund programs and how to apply. 

http:www.cdfifund.gov
www.cdfifund.gov/awards
www.cdfifund.gov/cdfi

